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MCM3CFAEO0112

M.Com Semester - 3 (CBCS) Examination

Oct/Nov-2022 (OLD COURSE)
ADVANCED COST & FINANCIAL ACCOUNTING (ELECTIVE)

Seat No :

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Ys-1 AUHR AeRRULER AURUR 50% GUlest SHAR sLH 5 B ol 1,250 AUsHlo] GUlEst ua (20)
auel 52 8. sUcll WA o{lA Yosololl U A [Ascl B:
. 60% oll GeUlEol &HARA SIH $cll SLUL HIAo{l BHAHL 2% R Aol AL FHAHL
2% walsl.
. 80% ofl GAWlEol &H AN sLH 5l 5L HIctell BHAH 5% ctllll Aol AAWL (EHAHL
5% telSl AURUR 50% GUlEdt &HAN, WsH €16 GUlEdt USAR 3. 216 ol WsH €ls
AAEL (S 3. 240 B.
GeUlEat USAR 3. 216 o{lA Yol A B:
(Qotct AsH €ls 3.
HIA ALHLot 120
1oyl 36
slRulloll W W (40% RAR) 36
Algadl uat W (50% RAR) 24
sl AsH wAR 60% ol Gaulest M AR U 80% ol Geulest MAA s 52 AR
UELYd olfl ealadqd RHIA USAR Uas dar s3A.
gl
ys-1 RAR (A As drde] GeUleol wal AUEL 5 V. GaUlest ol AUWRIA cdldl ad 2021-22

HIRA o1 Yoy B:

1.

2.

3.

4.

AsH €ls AUl (U 3. 600
AAHRQA Sl 40%

avell RAR w3 3. 36,00,000

UAA WA Ul QAR RN AR 80%

A el AUA B ¥ ad 2022-23 Ul AsH €ls AAA WAHL 10% U A RAR WMl 5%

Ll &2l

2021-22 oll ady B2l otsl el ABldR Andal M2 2022-23 ol adHl el Quwl

Bt Ancl ASA A 0L

ay 2021-22 ol i Becll o AUl BHd 600 AVlA, 2021-22 ol dxl B2 % o8l

Anaal Hie 32l AsHlo] Geulest wal AAURL 59 S1SA A Wl
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UH-2

dal [@. dsl@d Baell el Gualol 52 B,

oltSlRA el HA B.

AHoll AUSIHL dl. 170472021 oll A% o[ All

AL EN GuIR 3. olt$lA %HL 3.

HIARAUHLot Widlagl Qe wig | 1,22,000 | As Wid 68,000

ALY SIH vlg 1,16,000 | QRLERLe] WLd 55,000

daR WA vig 1,57,000 | Ayl wiq 5,46,000

sl Acsdle] v 4,43,000 | YR @SN wiq 34,000

galEle] Wi 82,000 | YUlAWLY SILUE Wi 11,000

UG YsAd cdladl W wid | 30,000 | Ysclcllotl oltsl SR UL 19,000
w3l uig

sl ojs2llel Wlq 2,17,000

9,50,000 9,50,000

dl. 3170372022

all A% YA Udl At g12Ulotoll A olA Yosol scll:

(Qotct 3.
Yedel 1oyl 5,94,000
PREIRICE 34,000
HlAAU ML GuR WRlEL 6,82,000
GeUlest M2 HIGAU Mol HIscA 7,50,000
HRAHA HIZ AU MLt HscA 14,000
ay g:12dlet dauR YAA HA (USSR (BHA) 14,67,000
GulR AuleL 20,00,000
AAl Holl UsR 15,00,000
SR URlet W glncll 3,28,000
sIRULeIL U8t W ay gRiaulel Yscll 2,73,000
slRullell Uet W el dld Ysaaual ousl 23,000
agladl uAet Wl ad eRi2ulet YscAl 82,000
QAR uAet WA ay gRiauet Yscll 95,000
AQLERA Yscall 6,90,000
galelR WAl Heau 19,80,000
sl Rdsdl uR YR 44,000
agladl uAet W cdal vid Ysaauel ousl 7,000
Uiy ol adal wd 14,000

dat (@, ot Wustul AslAct Baoll ueuldell %330 widl daur 530, sty Ady daR 5.
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Aaal

Yo (@A, UslAct (Bauell uruldell GUAL 53 B, AMotl WUSIHL dl. 1/04/2021 ol A% ol Asll
olsll glal 1A B,

UH-2

o5l GUI? 3. ol sl ®Ul 3.
SIRAL HIAUHL Wid | 3,00,000 | AQLELRle] Wi 75,000
ALY SIH Uld 1 1,20,000 | YR G{SlOL Wi (IA) 60,000
ALY S Wl 2 1,50,000 | A3l el BotlHcl 7,65,000
dalr WA vig 30,000
EalElRe] Wig 60,000
os ulg 70,000
22l vl 1,70,000
9,00,000 9,00,000
dl. 31/03/2022 ol A% YA Ucl i g12Ulotall cAASIA o{lA Yrel scll:
(Qatd 3
yeuel Hey3l:
UG 51H Wid 1 40,000
Ul SIH vl 2 60,000
yeuel 13l yscll 1,00,000
GeUlgst ULR Yscll 85,000
Geuteot W3 Yscll 1,25,000
QARLERIA Yscll 1,65,000
galelRL WYl 1ol 5,70,000
agladl uet WA ad g2t Ysell 54,000
QUL [@Adrel W Yscall 42,000
HIAA HLotell R wilel 1,05,000
HIABUMLA URd sl 5,000
GeUlgst HIZ HIGAR ML HIsCA:
AUl 51H Wid 1 68,000
Al SIH vl 2 22,000
Gul? AL (AAWL (BHA) 5,70,000
dar Hidell ¥otecll (QuRl UsdR vitd) 4,62,400
$0lecll: A s vicl 1l Al S Widl 2 | 2,42,200
$0lecll: A s vldl 2 &l daur Ha 4,48,400

A2 UR dARL elSlon WL 3. 4,000 ol Sotale 531 ocll. Geuteot UA&t Wiell staael:
Al SIH WG 1 HL Yt 1yl 250%

ALY s vl 2 i Yeuet Hy3lell 150%

ARs (A ot AustHl As@c (Baell ueufdell 33 widl daur 3, sty AAY daur s3A.
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ud-3

UH-3

o Aell cttfl20 PURRE [@A. ot ustHiell AncatHl el B, Fotl Ul UsdRell HidladlHl

33| Wlcll WA dll. 31/03/2022 oll A%o] 51y UAY dalR 53A.

dl. 170372022 oll A%oll clslall | GuR 3. %HL 3
Al 514 Wid 5,40,000 |  ------
daR W wig 2,30,000 | -
slRULalL URlet Wl uig 10,000 |  ------
adladl udet Wl wiqg 5000 |  ------
HIAUHLot Widladl @2isel wig 2,15000 |  ------
AR WiAladl [eiae wid | - 10,00,000
10,00,000 | 10,00,000
H@oll ER12Lotoll SR 3.
yeatel 13l 7,50,000
wlet 1yl 50,000
$lRULaLL URet W3 stnell 2,25,000
adladl uet i slncll 1,22,000
GeUlgst HIZ HIAU ML Hlscl 4,90,000
H(@atl 120t daulR UAA HA 18,00,000
daR ey QuRl 21,00,000
HlcUHLet Wl 5,00,000
SRVl HRAHA HI2 HIAUHL Hscl 20,000
GeUlgol U2 HIAAM ML HsEcllall WL 8,000
SRWLetl uRlet Wl 1,45,000
agladl uet wd 1,17,000

Ul

Aol (A, Qotis@d Baell utufdell GuAL 52 8, AMell AUSIHL dl
ol Aol Sl Al HA B.

. 1/01/2022 oll A%

dl. 170172022 ol A%oll oisll | GuR 3. %ML 3
ALY SH Wld 5,00,000 | -----------
dauRk Hid vig 2.00,000 | --cmmmmme-
HIARU MLt Widlagl (Al widg 3,00,000 | --cmmcmmme-
AL Widlagl Qo Wig | e 10,00,000
10,00,000 | 10,00,000
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U#-4

U#-4

Q.1

Q.1

dl. 3170372022 oll A% BHdloctoll el 3.
Ul MLotell WRLEL 1,80,000
GeUlgst M2 HIAU ML Hlscl 1,60,000
SRVl HRAHA M2 HIAAUHLL Hiscll 10,000
slRullell Uet Wl Yseall 3,80,000
slRullotloll U3l Yscll (uAet 13 3. 90,000 AUlE) 3,00,000
sRULoll UR Well 1Sl Al Y| ayeld 20,000
AAA Hctall usdr 8,50,000
aALRL 10,00,000

ALG 1 Wlcloll RASHL 3. 30,000 ol aulA Ul

GURell cUdslR ollucl HIZ %331 [l Widl, USAR otsl ofs2llol Wid, AH vlclasl

(221l Wi dl. 3170372022 «ll A% AMlodoll dR $A
AQ WR 5180l GUABLAL U H2Aleloll uAL 5A
Ul
UARNG] detotl WA 9? Aotl 3l A GUALLAL Haleloll Ul 5.

ENGLISH VERSION

Amar Enterprises is currently working at 50% capacity and produces 1,250 units.

The company has another two alternatives:

i) At 60% working, raw material cost increases by 2% and selling price fall by 2%.
ii) At 80% working, raw material cost increases by 5% and selling price fall by 5%.
At present 50% capacity working, the product costs Rs. 216 per unit and is sold at Rs. 240 per

unit. The cost of Rs. 216 is made up as follows:

Particulars Rs. (per unit)
Materials 120
Wages 36
Factory Overheads (40% Fixed) 36
Administration overheads (50% Fixed) 24

Prepare a Marginal cost Statement showing the estimated profit of the business when it is operated

at 60% and 80% per cent capacity.
OR
Rivera Ltd. is manufacturing and selling a product.
Selling and manufacturing information for the year 2021-22 is as under
1) Selling price per unit Rs. 600
2) Margin of safety 40%
3) The fixed cost for the year is Rs. 36,00,000
4) The variable cost to sales ratio was 80%

It is estimated that in the year 2022-23 variable cost per unit will go up by 10% and the total fixed

cost will increase by 5%.

i) Find the selling price required to be fixed in 2022-23 to earn the same P/V ratio as in

2021-22.

i) Find the number of units required to be produced and sold to earn the same profit as in

2021-22, assuming the same selling price of Rs. 600 per unit.
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Q.2

Q.2

Dhirya Ltd. keeps books on integrated accounting system the following balances appear in the (20)

books as on 1/04/2021:

Particulars Debit Rs. Particulars Credit Rs.
Stores Ledger Control Alc 1,22,000| Bank A/c 68,000
Work-in-Progress A/c 1,16,000 | Creditors Alc 55,000
Finished Goods A/c 1,57,000| Share Capital Alc 5,46,000
Fixed Assets A/c 4,43,000 | Provision for Depreciation A/c 34,000
Debtors Alc 82,000 | Provision for Doubtful Debts A/c 11,000
Pre-paid Administrative Overheads Factory Overheads Outstanding
Alc 30,000|Alc 19,000
Profit & Loss A/c 2,17,000
9,50,000 9,50,000
The tarnsactions for the year ended 31/03/2022 were as under.
Particulars Rs.
Direct Wages 5,94,000
Indirect Wages 34,000
Purchase of Materials on credit 6,82,000
Materials issued to production 7,50,000
Materials issued for repairs 14,000
Goods finished during the year (at cost) 14,67,000
Credit Sales 20,00,000
Cost of Goods Sold 15,00,000
Production Overhead absorbed 3,28,000
Production Overhead paid during the year 2,73,000
Production Overhead outstanding at the end of year 23,000
Administration Overheads paid during the year 82,000
Selling Overheads incurred 95,000
Payment to Creditors 6,90,000
Payment received from Debtors 19,80,000
Depreciation of Fixed Assets 44,000
Administration Overheads outstanding at the end of year 7,000
Provision for doubtful debts at the end of the year 14,000

Prepare necessary accounts in the integrated ledger of Dhairya Ltd. and prepare a Trial Balance.

OR

Suraj Ltd. keeps books on integrated accounting system the following balances appear in the

books as on 1/04/2021;

Balances Debit Rs. Credit Rs.
Inventories: 3,00,000 | Payables 75,000
Work-in-Progress 1 1,20,000 | Provision for depreciation
Work-in-Progress 2 1,50,000| (Plant and Machinery) 60,000
Finished goods 30,000 | Share Capital and Reserves 7,65,000
Receivables 60,000
Bank 70,000
Plant and Machinery at Cost| 1,70,000

9,00,000 9,00,000
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The tarnsactions for the year ended 31/03/2022 were as under:

Particulars Rs.

Direct Wages Incurred:

Process 1 40,000

Process 2 60,000
Direct Wages Paid 1,00,000
Production salaries paid 85,000
Production expenses paid 1,25,000
Paid to suppliers 1,65,000
Received from credit customers 5,70,000
Administration Overheads paid 54,000
Selling and distribution Overheads paid 42,000
Materials purchased on credit 1,05,000
Materials returned to suppliers 5,000
Materials issued to:

Process 1 68,000

Process 2 22,000
Goods sold on credit: At sales price 5,70,000
Transfer from finished goods 4,62,400
Transfer from process 1 to process 2 2,42,200
Transfer from process 2 to finished goods 4,48,400

Provision for depreciation on Plant and Machinery was Rs. 4,000 for the year.

The pre-determined production overhead absorption rates:

Process 1 is 250% of Direct Wages

Process 2 is 150% of Direct Wages

Prepare necessary accounts in the integrated ledger of Sorath Ltd. and prepare a Trial Balance.

From the following balances and transactions extracted from the books of Giriraj Ltd. write up the (15)
cost ledger and prepare a trial balance as at 31/03/2022

Balances as on 1/03/2022 Debit Rs. | Credit Rs.
Work-in-Progress Alc 540,000 | -
Finished goods A/c 2,30,000 |  ---mmem-e-
Factory overhead suspense A/c 10,000 | -
Office overhead suspense A/c 5000 |  ----m-e--
Stores ledger control A/c 2,15000 | = --emmmeee-
General ledger adjustment A/lc | ---------- 10,00,000
10,00,000 10,00,000
Transactions for the month were: Rs.
Direct wages 7,50,000
Indirect wages 50,000
Works overhead absorbed in production 2,25,000
Office overhead absorbed in production 1,22,000
Stores issued to production 4,90,000
Goods finished during the month 18,00,000
Finished goods sold 21,00,000
Stores purchased 5,00,000
Stores issued to factory repair orders 20,000
Carriage d on stores issued for production 8,000
Factory expense 1,45,000
Office expenses 1,17,000
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Q.3

Q.4
Q.4

Somnath Ltd. operates separate cost accounting and financial accounting systems. The following

OR

is the list of opening balances as on 1/01/2022 in the cost ledger.

Balances as on 1/01/2022 Debit Rs. | Credit Rs.
Work-in-Progress Alc 500,000 | = ---mm-m---
Finished goods A/c 2,00,000 |  ---mmmeee-
Stores ledger control A/c 3,00,000 | -
General ledger adjustment A/lc | = -------—-- 10,00,000
10,00,000 10,00,000
Transactions for the quarter ended on 31/03/2022: Rs.
Stores Purchased 1,80,000
Stores issued to production 1,60,000
Stores issued to factory repairs 10,000
Factory wages paid (including indirect wages Rs.90,000) 3,00,000
Factory overhead incurred 3,80,000
Factory overhead under absorbed and written off 20,000
Cost of goods sold 8,50,000
Sales 10,00,000

At the end of the quarter, work-in-progress stock increased by Rs. 30,000

Prepare the relevant control accounts, costing profit & loss account and general ledger adjustment

account to record the above transactions in the quarter ended 31/03/2022.
Discuss utility and limitations of Balance Score Card.

OR
What is inter-firm comparison? Discuss its objectives and utility.
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